) DP L® 8 SGDWM

YUGD\ QG 0 D\

' HDU) DP LoV

© H FDQWEHIHYH WDMWY KDD WP DOHDG  7KDAP HDQV WDWWHH 1V RQD RQH KDOD
WP GIVR WL DFDGP IF\ HOU

$VZHEBRN EDAN RQ WH DFDGP IF\ HDU ZH FDQMVWH KRZ P XFK Z H KDYH VR EH WWDCQN XO
IRU : HKDYH IDAHG P DQ FKD@QIHY EXW RG KDV EHHQ Z W XV DQG WH FKIGIUHQ DQG
RXUVRKRRCOARP P XQW KDYH FRQAXHG R | BXUMK

7KHH IV VR P XFK M Z IWIQ WH VAKRROZ DOY DQG WZ DV Z RQGHUXOR EH DEGI R \KDH
WLV Z W DOWH P XP V DQG |HP DB LHDWHY Z KR MICHG XV |RURXU EHDWMG 0 RWH.Y
' D FHBEWDARYY 7KH GQQJ KD@Z DV |GG \R WH WDWLY DV IV WH FDWH 1Q DOJRRG
&HOADO RQGRQ HDWMUHY DQG IMZ DV Z RQGHUXOR VHH\R P DQ. \P 1@ 1DFHV

) LIOH" 1QIQJ DW6WO DU v

M/RYH WKH /RUG \RXU *RG ZLWK DOO \RXU KHDUW DQG ZLWK DOO
ZLWK DOO \RXU VWUHQJWK $QG ORYH \RXU QHLJKERXU DV \



1HZV

) DWCHUY' D\ / XQFK

2Q ORQGBS-XQH ZH ZLOO EH KROGLQJ RXU )DWKHUTV
LVAKDQJH Rl WBWWKH RQH SUHYLRXVDOR YOOGS BU WHR QWS
IDWKHU PDOH UHODWLYH SHMR MRAIQOHDBRXXKLOG RU .
OXQFK 7KH FRVW RI WKH OXQFK LV ...

7KH WLPLQJV IRU OXQFK DUH DV IROORZV

1XUVHU\ DQG 5HFHSWLRQ
<HDUV DQG

<HDU

<HDUV DQG

3OHDVH SD\ RQ $UERU WR 3MHPXQN R X UODOPE K'Y ¥ QRIQ

0 XVIFDO2 SSRUMQIW

2Q 6DWXUGDXQH 6W ODU\TV %U\DQVWRQ 6TXDUH B6FKF
DWWHQG WKH FRQFH UWWR DQ 66.RLWR | LEOTUEHD LDA K\WEKTEK\DW D N
VHYHQ VHDV LQ D KXQW IRU WKH WUHDVXUH RI &KDP
EHDXW\ Rl WKH LOQVWUXPHQWY LQ WKH RUFKHVWUD L
JHPV DOO DURXQG 6PLWK 6TXDUH +DOO0O«

)DPLOLHV DW 6W 0DU\YV %U\DQVWRQ 6TXDUH DUH LQ
6&+22/6)5((
ORUH LQIR DQG EWRMNSKHWHEZ VLOIRQLDVPLWKVT RUJ
RUFKHVWUD
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<HDU O6XP P HU

/ HDUQLQJ

<HDU KDYH EHHQ DSSOIQ) WHUNQRZ BIGJH R
P DW DQG FDSDAW Q0 DXV R SOQAMWHURZ Q
VHHGV DV SDWR D 6AHGAH LOYHVM DARQ 7KH
FKIGUHQ FDUH X@ P HDVXUHG WH \VDP HP DWR
VRICDQG WH VDP H YROP HR' Z DIMUIRUHDRK
SOQASRWIR HVXUH MZ DV D | DUV, VKDV
EHHQ ICFUHAE® H AW Z DRKIQ) WH \HHGV
EHIIQWR JURZ  DQG WH FKLGIHQ KDYH ®YHG
REVHIYIQ) WH FKDQI HV HDFK &\

<HDU KDG D | DQEMAE WP H FHBEUDWJ

, QMUDWRQDO YHAQI WIV\ HDU $V SDWR
WHU' 7 GDQI WH FKIGUHQ P DCH
GHIARXV VWWDZ EHWY WP RRMIHV DQG

EGHEHW RDWP XIQVVR\KDWH 7KH ZHHD

KXJ H \XFRHW DQG Z HOAGRZ Q D WHDW7KH

FKIGUHQ WRIRXIK® HQVRA HG SUHSDUQ) DQG

P DNQJ WH IRRG

<HDU KDYH EHHQ SIDAMAQ] WHUD®V WO 1Q
* HRIWDSK. WIVWP B\ H SBUQ) +HDMURZ
$ILSRWAY P RAMSRSXOUGMACDARQY DQG GFDW
WHP RQDP DS 7KH FKIGLHQ XVHG WHU
JHRIUDSKIFDONQRZ BIGIH DQG WO R IGHOM
FRXQAIHY FROAHQWV DQG | @ KWIRXWV DURXQG
WH Z RUG

<HDU FDUIHG RASOQAGMWHPARQY DV SDWR \WHU
6AHQAH GDLQQ) WIV WP 7KH FKIGLHQ FDUH X@
QWHAMG SOQN IOR WHUGLI HHOASDW IQFGQ) WH
|GZHJ VMP  ®DYHV DQG URRW 7KH H SBUHG WH
VP [OUMAV DQG GLIHHQRHY EHVE HHQ D YDUHW R 1GZ HY/
DQG GDUOHG DERXVIKMH [P SRUBQAIXCPARQV R HDRK SDW
R WH SOQW
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7KV \MP KDV EHHQ D VHDVRQ R VSDUNB! \XFRHW
DQG WEQERXWP RP HOW IRU<HDU , QMCDARQDO
( YHAQ) M2 FKIGUHQ FOG LQ FDSWYDWY) FRAMP HV
FHBEWDWY) FXE@UHV IURP HYHY FROWHOW7KH
FOW Z KISSHG XS P RX\W Z DMUIQ) FKIENSHD DQG
P XVKURRP FXUN DQG AKDUP 1Q) FDURANIDIY FDNHV
7KDON\RX 0 V' XE@D IRU \WQQI XV IQR P DWMU
FKHV I RUWH GD

<HDU WMMSSHG IQR VHIHQAW GXUQJ D VSHADOYIMW
VR WH P DI QUIFHOAY$36 6KUW.6Z DP LQDUWD\ DQ
0 bQAUIQ 1 HOVGHQ Z KHH FKKIGBUHQ ZHH
FOSWDWG B\ EUHDWM VENQJ DURKIWRMUH DQ $ U
FHHP RQ SHORH XOWXUWRXQAQIV DQG WH
UFKCHW R + 1QGX KHIMAIH

+ MR GMRQY BDSWR @H DVZ HH SBUHG
WH $QI® 60 RQHD WHQ FKDQOHBIG RXU
FUDAYIW 1Q DWE\ ADIWY & ] @Y
GHELBG ELRRAKHV IQVSILHG B\ DQAHQW
WHDVXUHV

,Q3( FURNHWHYHUI BXUMKHG DV SXSIO KRQHG WHU
EDMQ) ERZ @ DQG EUGDQNEDOWNGY XQGHUWH

JXIGDFH R D FROFK IRP / RUBV &URNHW LRXQG
VKRZ 1Q) VXSHLE \SILMW/WDP Z RIN DQG JURZ 1Q)

iﬁZH—NE\ ZH-N



2Q:HGQHVGHYXQHRP SPWR SP ZHZLEBEROGRXQDQWHU
([KLELWEKRID RS SR UWXRRMHQ W RK FORYOZ H W KIHU W ZRWRANG X
E\ FKLOGUHQ IURP 3UH VFKRRO DOO WKH ZD\ WR <HI

'H DUMHURUWXQYERWNHUWRUD RWYVSHEOLDWWHD FKQVF KF
ZRUNEZQWKLO ®QRAHD F BIFURVKRHF KRW R X LSV K HDLIUUN MNW

DQG H[SHUWLVH
" DV IRUWH ADY

7KHH IV D BAKDSSHAQ WLV WP VR SGDVH DAG WH GOWV EHBZ R\ RXUGDY
VR WDW RX GROVAP W RXW

$ U\ [ KEEMRQ

$QR WH MV DUH DYDIOE®!I RQ WH VIKRRCZ HEVIW VR

' DM 7IPH ) REXV /HGE\ ZKR IV IQVWG
+DO 7HWP + RQGD\ O0RQGD\ WKOD\ +0RQGD WWXQH
7XHV QG- XQH P 6VDUARI 6XP P HU7HLP - KR®I 6FKRRO
Wt VK- XQH <HDU 3KRQFV&KHFN © KRB 6FKRRO
© HG WK - XQH SEP <HDU 7USVR: HW LWHUQJ %HDFK <HU SDUHOASHUFKIG
JKXU/ VK - XOH - 1 XUHU DQG 5 HFHSVIRQ |16V DQG3M\ T | 1 XUHY 5HHSWRQ DQG WHU
Z VKK 6 RXVKEDQN 61QI RQID \ RXQIHUMET@V
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( YHOW FRQW

' DM 7IPH ) RREXV /HGE ZKR LVIQNWMG
$UNM HHN
$ UM KLEEMRQ DW
WVWR WK -XCH 6 FKRRO ;. KRB 6FKRRO
;. HGQHVGD WK - XQH
SP SP
: KRBI6FKRRO
DWHYV' XQFK
QG- XH DP ) UV DL/ XQF RCH P DB UHDWYH SHU
RKIG IDP 1O XQW
QGWR WK -XOQH 6 FLHQFH : HHN : KRBI6FKRRO
ORQ WK-XQH &DMW 3 KRRV : KRBI6FKRRO
. HG WM X0 oP 6SRUV™ D\ DW <HDY
' 3DGGEQIVIRQ 5 HF
6SRUNV' D\
7KXW/ - X0 DoP 1 XUHY 5 HAHSMWRQ
&G , Q VFKRRO DG
( QG RI <HDU5 HSRUV
)W UG- X0
VR 3 DLHQW
7XHV W - X0 SP 3DUIHOWE HSRUWV RS LQ : KRBI6FKRRO
7KXW W - X0 sP SP 6 XP P HU) DWU : KRBI6FKRRO
ORQ W-XO <HDU 6KRZ <HU SDUHQW
7XHV WK -XO SP + <HDU %9 <HU SXSl»
_ <HDU /HDYHUA _
. HG W -XO SP 6 HUYLEH : KRBI6FKRRO
(QGRI VWP DQG VKH
)y WK -XO SP WIDUARI VIKH VXP P HU ;. KRBI6KRRO
KRQGD\ V
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$ \WHQGDOFH

&ODVV

SWWHQG
ILIXUH

1XUVHU

SHFHSW

<HDU

<HDU

<HDU

<HDU

<HDU

" HDU/ R(G

. HOGRHWR<HU DG RXU
DWMOQEDGAH Z LOCHY WLV Z HHN

&RQI UIDMOMRQV RQ DFKIHYIQJ

3D\ HU

7KDON\ RX | RURXUVAKRRCDQG DOWH FKIGUHQ DQG DGXAV
Z KR P DN\H XS RXUVAKRRCFRP P XQW

: HSWD IRUD SHORHXCKDO WP IRUD@R RXUIDP @RV
DGV DQG DWW WD RX Z IQEH Z MW XV DV Z H UWMADQG

SO\ IQWHGD VR FRP H

$P HQ
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